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Cashew information Market Review 
Vietnam 

Vietnam RCN market continued to remain weak.  RCN offered price is still higher compared to 
prevailing kernel price and not much interest for buying. Price is offered as below: 

 Origin KOR/Nut count per kg USD/mt 

Ghana 46/200 1170 

IVC 46/200 1150 

Guinea Bissau 52/220 1390 

   

Cashew Kernel market 

Market is still quiet. There are some demands for buying prompt but at very low price 

W320 2.45-2.47, W240 2.50-2.52. Price is same last week and market is moving very 

slow like W320 2.45-2.60, W240 2.52-2.70. There are still some requests for delaying 

shipments from buyers for about one to three months ahead due to more than adequate 

stock at buyers’ end. The USD is at its two decadal highs, impacts the currencies world-

wide, with heightened volatility on either side. Sharp increase in interest rates across the 

global by major central banks to tame the inflationary pressure may have an impact on 

non-essential food items going forward.  

Vietnam cashew kernel price is on a continuous decline since August 2021 when it hits 

USD 3.25 per lb for W320. Now the same has declined to USD 2.55 per lb, a reduction 

of over 21.50 percent. At the same time WS and LP has not declined much when 

compared to whole grades.  

Price is offered for prompt as below: 

 Grade W180 W210 W240 W320 

USD/lb 3.30-3.50 3.15-3.20 2.50-2.70 2.45-2.60 

Grade W450 WS LP SP 

USD/lb 2.40-2.50 2.05-2.20 1.65-1.90 1.30-1.40 

Tanzania 

The Tanzania cashew auction is likely to commence on October 14th. The government is 

confident that the country would meet the production target of 400,000 tons during the 

2022/2023 season. So far, 30 companies have registered for auction and the number could 

go up as the auction nears. Cashew processing increased from about 8000 tons in 2020/21 

season to about 14000 tons during 2021/22 season. 
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Apart from paying for RCN, the buyer shall also be required to pay gunny bags fee 

of TZS 80.46 per kg, contribution for cashew development TZS 110 per kg to 

respective co-operative union, storage charges of TZS 52 per kg, to the 

warehouse operator and export levy of USD 160 per metric ton or 15 per cent of FOB 

value whichever the higher, to Tanzania Revenue Authority (TRA). 

The minimum bidding quantity shall be 50 metric tons of raw cashew nuts, except for local 

processors. 

Guinea Bissau 

In Guinea Bissau not much changed when compared to last week. Bissau this season is 

likely to produce rcn in the region of 220,000 and 230,000 tons. 

India 

India has sufficient stocks to process RCN for the next couple of months. The exact details 

will be out by the end of this month after analysing the festive season sale, which ends with 

festival of light Diwali on October 25th.   

 

Indian buyers may prefer to wait and watch with regard to Tanzanian season (based on the 

opening export offers) and may not be aggressive in their purchases as Indian rupee 

continued to depreciate and not showing any signs of trend reversal. This will lead to higher 

import cost of RCN going forward.     

 

In Panruti region in the last one-month good orders received by the processing and are 

working in full swing to fulfil the orders. Good demand noticed from W240, W320 and for 

JH, SWP and LWP. Prices for various grades in the few weeks has gone up by INR 10 to 

20 per 10 kg. Lot of RCN stocks still left with traders/warehouses in Tuticorin. 

 

In general, owing to good demand cashew kernel prices have improved in other markets 

like Goa, Mumbai, Gujarat, ahead of the festival and this trend is likely to continue for few 

more weeks. 
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http://www.valencyinternational.com/
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Other Nuts Market 

 

India markets closed for its California Almond trades for the week ended on October 

1st,2022 with stable to bullish sentiments.  

 

The demand needs to pick up substantially and reflect in the price rise, unfortunately 

demand is stable across pan India markets and not skewed only towards main mandi's i.e., 

Delhi and Mumbai which in turn is not reflected in any kind of price rise. Post GST, 

importers, traders and processors have mushroomed across many regions and are providing 

just-in-time delivery to wholesalers within 200 Kms of their radius; this has eaten up 

demand from Delhi and Mumbai, wholesalers get competitive prices with fresh quality. 

 

NPIS trades remained stable with no volatility and closed for last week's prices in the range 

of INR 17,900 and 18.500/40 kg for 70 per cent sliding scale, equivalent to 1.87 to 1.95$/lbs 

of origin prices on CIF basis. 

 

FAQ kernels were traded at INR 635-645/kg. In fact, kernel prices reduced in Delhi despite 

stability on the in-shell prices as the desired/expected demand has not been encouraging. 

 

Independence in shell's were also stable at INR 15,900-16.500/40 kg (equivalent to $1.62-

$1.72/lbs.). FAQ kernels of independence variety got sold at INR 545-550/kg levels for 

mixture of lower qualities, with trades for dried, sized and pure done at INR 570-585/kg. 

Demand was more in Delhi for independence than NP's.  

 

California prices have seen a free fall, prices for NPIS were quoted at $1.62-1.68 FAS for 

sized material and IIS at $1.40-1.45 FAS; unsized materials were being offered at discounts 

of 5 cents/lbs. to sized. 

 

Pistachio markets have been stable to bullish with unconfirmed reports suggesting lower 

crop size in both Iran and USA; though prices have remained stable for new crop offers 

from US at 3.50-3.55$/lbs for estimated 21/27 sizes in the extra no.1 variety basis some 

good carryover stocks. Domestic markets were stable with trades done at INR 850-870/kg 

for Cal Ex. No1.21/27 and Iranians at INR 900+/kg for AA 26/28. 

 



 

10 

 

Volume 23 | Issue 40 | Sep 25- Oct 01, 2022 

 

 

 
 

 
 

 
 

Source: Ravindra Mehta, IFNO, New Delhi - India 
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International Price of Nuts 
 

Chart: Cashew Kernel FOB price – India and Vietnam 
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Table-2: African Cashew Kernel Price (Estimated for the Second Half of Sep-2022) 

Grade Description Grade 

W3-W4, Sep 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.60  3.80  

WHITE WHOLES CASHEWS 240 W-240 3.15  3.25  

WHITE WHOLES CASHEWS 320 W-320 2.85  3.05  

WHITE WHOLES CASHEWS 450 W-450 2.70  2.90  

SCORCHED WHOLES CASHEWS 210 SW-210 3.15  3.35  

SCORCHED WHOLES CASHEWS 240 SW-240 3.00  3.05  

SCORCHED WHOLES CASHEWS 320 SW-320 2.65  2.75  

SCORCHED WHOLES CASHEWS 450 SW-450 2.55  2.65  

FIRST BUTTS/ WHITE BUTTS FB/WB 2.30  2.40  

FIRST SPLITS/ WHITE SPLITS FS/WS 2.25  2.50  

LARGE WHITE PIECES LWP 1.90  2.10  

SMALL WHITE PIECES SWP 1.30  1.45  

CHIPPS CH 0.80  0.90  

BABY BITS BB 0.55  0.65  

SCORCHED BUTTS SB 1.90  2.20  

SCORCHED SPLITS SS 1.90  2.25  

SCORCHED PIECES SP 1.25  1.35  

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 10/03/2022 in 

INR/Kg 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 - 871 - - - 1050 - - 

W210 900 794 885 - 900 890 800 - 

W240 - 650 750 800 780 760 720 730 

W320 700 626 670 700 680 680 680 680 

W400 - -  - - - 580 630 

W450 - 582 - - - 630 - - 

W1 - -  - - - - - 

S180 - -  - - - - - 

S210 - -  - - - 750 - 

S240 - -  - - 680 690 690 

S 660 622 - - 660 - - - 

LWP 620 608 545 -  615 580 590 

SWP 550 - 515 - 450 560 - - 

K 635 608 600 - 620 625 630 630 

Domestic Price of Nuts 
 

 



 

14 

 

Volume 23 | Issue 40 | Sep 25- Oct 01, 2022 

 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

JH/JJH 685 - 620 650 650 650 640 645 

SSW 600 - - - - - - - 

BB 380 - 390 -  350 - - 

JK/JB - -  - 590  580 - 

SW - - - - - - - - 

DP/SP - - - - - - - - 

DW - - - - - - - - 

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are 

without tax.   Some of the markets marked in red not reported.  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 10/03/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1170 * 

W210 960 * 

W240 850 * 

W320 750 * 

LWP 670 620 

SWP * 520 

JH/S * 696 

BB 440 352 

Table-5: CNSL Market Updates as of 10/3/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 40.00 8.60 13 

 

Courtesy: by Santhosh Silva, Karnataka  

 

CNSL Market Panruti 10/03/2022 

CNSL – INR 40.00 per kg+ GST, ex-factory 

Shell rate – INR  780 per bag of 55 kg+GST 

Shell cake INR 8.00 per kg +GST ex-factory 

CNSL Market Jeypore, Odisha 

CNSL INR 38 per kg 

Shell INR 12.5 per kg 

Price of Nuts in other Indian markets 
 

 

CNSL Market updates 
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Currency Impact 
 

Table-6: Currency Movement – FOREX Rates  

Currency 09-23-2022 09-30-2022 
Wk-on-Wk 

% Change 

Indian Rupee (INR)  80.99 81.45 0.57 

Euro (EUR) 0.9690 0.9799 1.12 

Japanese Yen (JPY) 143.34 144.75 0.98 

Brazilian Real (BRL) 5.2646 5.4154 2.86 

Chinese Yuan (CNY) 7.1284 7.1135 -0.21 

Singapore Dollar (SGD) 1.4310 1.4348 0.27 

Tanzanian Shilling (TZS) 2330.00 2325.00 -0.21 

Thai Baht (THB) 37.54 37.77 0.61 

Mozambique New Metical 

(MZN) 64.12 64.12 0.00 

Vietnam Dong (VND) 23710.00 23855.00 0.61 

Indonesian Rupiah (IDR) 15037.50 15225.00 1.25 

West African Franc (XOF) 670.25 675.25 0.75 

Ghanaian New Cedi (GHS) 10.25 10.37 1.17 

EURO West African Franc 

(EURXOF) 649.54 661.68 1.87 

  

   

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 81.00 80.50 81.80 82.30 

EURXOF 656 649 666 669 

EURUSD 0.95 0.92 1.00 1.02 

 

rupee weakness set to continue  

                                   

• Indian rupee last week traded in the narrow region of 82.00 and 81.14 and 

finally settled the week at 81.45 against the dollar as on Sep 30. 

•  Last week the rupee touched its historic low of 82 against the dollar and 

this trend may continue in the near term. 

• Last week as anticipated the RBI has hiked the interest rates by 50 bps and 

reduced its GDP growth forecast to seven per cent during FY 2022-23.  

• Global inflation as well as Indian inflationary pressures may continue at 

elevated levels and this may lead to demand drawdown going forward. 

• Indian rupee could depreciate towards 82.30-82.60-83 in the near term and 

may trade in the broader region of 80.00 and 83.00 in the coming months.  
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EUR/USD 

Slew of economic data vital for further direction of EURUSD                         

• EUR last week traded in the region of 0.9532 and 0.9854 and settled the week at 

0.9798 as on Sep 30. 

• EUR as we rightly mentioned last week made a low of 0.9532 and technical 

formation signals further weakness; however, there could be an attempt to re-test 

party levels in the near term.  

• Further move will depend on the US non-farm payrolls data and Eurozone retail 

sales data, which is expected to decline further to -1.9 percent, which is not a good 

sign. 

• Looming energy crisis in Eurozone countries and the ongoing Ukraine-Russian 

conflict may limit any tangible gains in EURUSD for the time being.   

• Technically EUR may trade in the broader region of 0.95/0.92 and 0.98/1.00 against 

the USD going forward.     

 

 

Afternoon snack has more benefits than you think 

Nutritionist-psychologist Charles Brumauld observes:  " Allowing yourself to snack around 4:30-5 p.m. is generally considered 

bad for snacking between  meals . But stopping for six hours straight. not eating is not necessarily good. If lunch is not full 

enough to last until dinner, you should eat light...". Filling this small gap is especially important for people who are mentally 

or physically active, pregnant women, diabetics and the elderly. 

I'm sorry, there are many more features than you think 

A banana for a healthy snack. 

1. Afternoon meal - "wall" against snacking 

Snacks are a great way to stabilize energy and regulate cravings. Without an afternoon snack, many people eat more 

impulsively in the evening. They often eat peanuts as an opening, sipping during cooking or having dinner very quickly without 

chewing, which creates calorie overload and digestive discomfort. Therefore, choose this small complementary meal to avoid 

too big dinners that promote storage and affect sleep quality. 

The point is not to increase additional calories for the day, but to distribute nutrients across four meals, rather than three. 

Dr. Jean-Michel Lecerf, Head of the Department of Nutrition at the Institut Pasteur de Lille, France commented: "Smalling 

up your diet in this way seems pretty healthy. If the snacks are well-balanced, this habit is. doesn't lead to  weight gain , quite 

the opposite.Some studies have shown that eating smaller portions helps reduce belly fat and normalize blood sugar levels.But 

if you don't have this need don't force yourself. because snacking isn't right for everyone." 

I'm sorry, there are many more features than you think 

 few cashews is also a suggestion for a snack when you have a need. 

 

2. Relaxing is good for health 
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Snacking brings comfort. That allows you to spend 5 to 10 minutes on yourself, relieve stress after a long work streak, pay 

attention to your body's signals and activate the vagus nerve, promoting relaxation . 

To get the most out of your afternoon snack, it's best not to snack while standing or sitting in front of your computer. If 

possible, stay in a place with plenty of natural light or look out a window. Taking a deep breath right before putting food in 

your mouth is also a way to combat stress. 

I'm sorry, there are many more features than you think 

Two pieces of dark chocolate will keep you going until dinner. 

3. What foods are suitable for snacks? 

The ideal snack should not exceed 200 kilocalories, except for athletes. Even if sweets are allowed at this time of day, 

chocolate bars, crisps and soft drinks are not recommended as these industrial foods only provide empty calories, devoid of 

nutrients. necessary for the normal functioning of the body (vitamins, minerals, omega-3 fatty acids...). A banana, a few 

cashews, and two pieces of dark chocolate make for a well-balanced snack. Or maybe a small jar of white cheese with some 

hazelnuts, berries or slices of kiwi. 

Source: https://www.vinacas.com.vn/bua-an-nhe-luc-chieu-co-nhieu-loi-ich-hon-ban-nghi-bv3137.htm 

News 

Cashew nut exports to Japan resume: insider 

Cambodia has resumed the formal export of processed cashew nuts to Japan following a nearly half-year hiatus due to 

regulatory issues on the Japanese side, according to the owner of the Kingdom’s sole exporter of the edible seeds to the 

East Asian market. 

Soruce:https://www.phnompenhpost.com/business/cashew-nut-exports-japan-resume-insider 

Imported cashew nuts decreased by nearly 900,000 tons 

According to the latest information from the General Department of Customs, in the first half of September (September 1-

15), the whole country imported 67,214 tons of cashew nuts, with a turnover of more than 90.5 million USD. 

Source:https://www.vinacas.com.vn/hat-dieu-nhap-khau-giam-gan-900-000-tan-bv3158.htm 

Difficulties for importers 

Ms. Nam Phuong – Financial Director of Intersnack Cashew Co., Ltd. Said that the company imports raw cashews from Africa 

– countries that are not on the list of countries registered to export food of plant origin to Vietnam by the Department of 

Agriculture and Rural Development. 

Source:https://www.vinacas.com.vn/go-kho-cho-doanh-nghiep-nhap-khau-bv3153.htm 

 

 

 

Cashew Coast Modernizes Cashew Processing with SAP 

https://www.vinacas.com.vn/bua-an-nhe-luc-chieu-co-nhieu-loi-ich-hon-ban-nghi-bv3137.htm
https://www.phnompenhpost.com/business/cashew-nut-exports-japan-resume-insider
https://www.vinacas.com.vn/hat-dieu-nhap-khau-giam-gan-900-000-tan-bv3158.htm
https://www.vinacas.com.vn/go-kho-cho-doanh-nghiep-nhap-khau-bv3153.htm
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Ouattara Oyala is happy that farming cashew nuts in Côte d’Ivoire, the Ivory Coast, now allows her to save money for her 

children’s education. “I am now able to take care of myself and my family,” she says. 

Source:https://news.sap.com/2022/08/cashew-coast-sap-rural-sourcing-management/ 

Six firms blacklisted from operating warehouses for cashew nuts 

The Tanzania Warehouse Receipts Regulatory Board (WRRB) has barred six companies from operating warehouses for 

cashew nuts due to poor business performance in the 2021/22 cashew nuts growing season. 

Source:https://www.thecitizen.co.tz/tanzania/news/business/-six-firms-blacklisted-from-operating-warehouses-for-cashew-

nuts-3946752 

Bagamoyo Port, one of the largest government infrastructure projects in Tanzania 

Plasduce Mbossa, director general of the Tanzania Ports Authority (TPA), announced recently that the Bagamoyo port 

construction, will not have to wait any longer for investors to kick off. 

Source:https://constructionreviewonline.com/biggest-projects/bagamoyo-port-one-of-the-largest-government-

infrastructure-projects-in-tanzania/ 

Jirapa Municipal Assembly provides cashew seedlings to farmers to enhance income levels 

The Jirapa Municipal Assembly is undertaking cashew cultivation over the past years as part of efforts to fulfil the government’s 

Planting for Export and Rural Development Programme (PERD). 

Source:https://www.businessghana.com/site/news/business/271047/Jirapa-Municipal-Assembly-provides-cashew-seedlings-to-

farmers-to-enhance-income-levels 

FG to increase production of Cashew nuts by 95% 

Federal Government on Monday, has said it will increase the production of Cashew nut from 260 Metric tonnes, MT, from 

what the country currently produces, to 500 metric tonnes, on an annual basis. 

Source:https://www.vanguardngr.com/2022/09/fg-to-increase-production-of-cashew-nuts-by-95/ 

https://news.sap.com/2022/08/cashew-coast-sap-rural-sourcing-management/
https://www.thecitizen.co.tz/tanzania/news/business/-six-firms-blacklisted-from-operating-warehouses-for-cashew-nuts-3946752
https://www.thecitizen.co.tz/tanzania/news/business/-six-firms-blacklisted-from-operating-warehouses-for-cashew-nuts-3946752
https://constructionreviewonline.com/biggest-projects/bagamoyo-port-one-of-the-largest-government-infrastructure-projects-in-tanzania/
https://constructionreviewonline.com/biggest-projects/bagamoyo-port-one-of-the-largest-government-infrastructure-projects-in-tanzania/
https://www.businessghana.com/site/news/business/271047/Jirapa-Municipal-Assembly-provides-cashew-seedlings-to-farmers-to-enhance-income-levels
https://www.businessghana.com/site/news/business/271047/Jirapa-Municipal-Assembly-provides-cashew-seedlings-to-farmers-to-enhance-income-levels
https://www.vanguardngr.com/2022/09/fg-to-increase-production-of-cashew-nuts-by-95/
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 

 

mailto:swapna@eventellglobal.com
mailto:content@cashewinformation.com



